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LIMITED OFFICIAL USE SAN SALVADOR 1894 

USDOC PASS TO EXIMBANK ATTENTION: ART PILZER 

E.O. 11652: N/A 
TAGS: BBSR, ES 

SUBJECT: CREDIT REPORT ON SALE TO INDUSTRIAS SIGMA S.A. OF $2M OF 
TINFOIL LAMINATE. 

REF: DE PEDRAZA - ART PILZER TELCON, 5/13/75 

1. THE EMBASSY'S CREDIT INFORMATION SOURCE REPORTS THAT THE 
SUBJECT IS A LARGE FIRM ESTABLISHED IN 1955 AS YARHI, S.A. AND 
REORGANIZED IN 1969 AS INDUSTRIAS SIGMA S./„ THE OWNERS AND 

THEIR PERCENTAGE OWNERSHIP IS AS FOLLOWSWS CROWN ZELLERBACK COR- 
PORATION 27 PERCENT; YARHI GROUP 26 PERCENT; ZADIK GROUP 20 
PERCENT, AND MINORITY SHAREHBGDERS 27 PERCENT. PRINCIPAL 
OFFICER: NASSIN YARHI, PRESIDENT. 

2. REPORTED CAPITAL: 17,500.000 COLONES EQUAL TO $7,000,000. 

THE PRINCIPAL DIVISION IN SAN SALVADOR IS "CARONERA CENTRO AMERI- 
CANA" WHICH PRODUCES, DISTRIBUTES AND EXPORTS CORRUGATED CARDBOARD 
BOXES. THE OTHER SAN SALVADOR DIVISIONS ARE: "DIVISION AGRICUOLA", 
"DIVISION PLASTICOS", "INDUSTRIA GRAFICA SALVADORENA", "REPROCENTRO", 
"ROTOFLEX" AND "TINTAS" DISTRIBUTING PACKAGING AND PRINTING 
MATERIAL. OTHER SUBSIDIARIES ARE: "CELOPRINT, S.A." IN SAN 
SALVADOR; "LITOGRAFIA ZADIK, S.A.", "SIGMA DE GUATEMALA, S.A." 

AND "FINCA CONCEPCION" IN GUATEMALA; "SIGMA DE NICARAGUA, S.A." 

IN NICARAGUA; "SIGMA DE COSTA RIRC, S.A." IN COSTA RICA. AND 
"SIGMEX S.A. DE C.V." IN MEXICO CITY. 
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3. TOTAL SALES IN 1974 ARE REPORTED AS $16,957,700 WITH NET 
PROFITS OF $1,790,000. 

4. ALTHOUGH THE EMBASSY PERCEIVES NO OBJECTION TO THIS SALE, 

IT WOULD APPEAR, THAT, IN VIEW OF SIGMA'S OVER-ALL PRODUCTION, 

SALES AND SERVICING CAPACITIES AND THE FACT THAT THE FIRM 
ALREADY HAS A $1.3 MILLION INDEBTEDNESS TO EXIMBANK, EXTENDED 
TERMS SHOULD BE CONSIDERED. 

CAMPBELL 
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